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BANKRUPTCY Firm seeks to retain Winter Garden center 

Affiliate of developer files for Chapter 11 
by Eric Kalis 
ekalis^lm.com 

A m e r a W i n t e r 'Garden, a n a M l a t e of longtirne 
South F l o r i d a developer a n d investor A m e r a C o r p . , 
has fiied for O i a p t e r 11 banicmptcy protect ion i n an 
attempt to a v o i d iosing a s h o p p i n g center i n W i n t e r 
G a r d e n . 

T h e petit ion was filed on Friday i n U.S. B a n k r u p t c y 
Court i n Fort Lauderdale, according to court records-

A m e r a W i n t e r G a r d e n , w h i c h o w n s 
the W i n t e r Garden regional s h o p p i n g 
center at 1 4 0 0 1 W. Colonial Drive , 
listed S7,8? m i l l i o n i n totaj assets a n d 
S13.3 iriilUon in lotaj l i i ib i l i l ies . 

The case has been assigned t» U.S. 
Bankruptc>' Judge John K. Olson. 

-Antera C o r p . . the Coral Springs-
based p a r e n t of A m e r a W i n t e r 
G a r d e n , d i d not file for bankruptcy . 

Founded by George Rahael i n 1 9 7 9 , A m e r a Corp. 
has been h i t w i t h a n u m b e r o f foreclosure suits i n ­
v o l v i n g South F l o r i d a propert ies since the nat ion's 
rea! e.qtatf; collapse. 

Rahael , .Amera Corp-'s chief execiKive officer a n d 
m a n a g e r of A r n e r a VVinter G a r d e n , d i d n o t r e t u r n 
calls for c o m m e n t 

City N a t i o n a l B a n k of F l o r i d a w a s a w a r d e d an 
$ 8 . 3 2 m i l l i o n foreclosure j u d g m e n t against A m e r a 
W i n t e r G a r d e n o n Jvine 1 . a c c o r d i n g Orange 

FUhaet 

FILING AT A GLANCE 
• Detrton Amera Winter Garden Ltd., George Rahaei, 
manager 

• TyiM of fifing: Vofuntary Chapter 11 

• Venue: US- Bankruptcy Court, Fort Lauderdale 

• Creditors indude; City National Bank of Fiorida, 
$8.32 miliion (disputed). Orange County Tax Coitectar, 
$229,480. 

• Other detaHs: Amera Winter Garden is 3 'Single asset 
real estate'company and lists $7.87 million in totat 
assets and $13.3 million in total liabilities. 

County Circuit C o i u t records . A m e r a filed a n appeal 
notice d i s p u t i n g the j u d g m e n t w i t h the 5 t h Distr ict 
Court of Appeal on June 17. 

A m e r a W i n t e r G a r d e n obta ined a $ 6 . 0 6 m i l l i o n 
mortgage secured by the s h o p p i n g center f r o m City 
National i n A p r i l 2005, 

T h e W i n t e r G a r d e n r e t a i l center totals 2 1 0 , 0 0 0 
5qtiare feet, a c c o r d i n g t o A m e r a ' s website ,Tenants i n ­
clude A l d i . H8tR Block a n d Direct General insurance . 

T h e goal o f the Chapter 11 Qling is to r e s t r u c t u r e 
A m e r a W i n t e r Garden's City N a t i o n a l loan a n d pay 

SEE CHAPTER 11, PAGE AT 2 

CHAPTER 11: Amera 'a little ahead of its time' with retail, office projects 
a i l c r e d i t o r s - 1 0 0 cents on the 
dollar," according to Boca Baton 
a t t o r n e y Bradley S h r a i b e r g . o f 
S h r a i b e r g F e r r a r a 8f I .^ndau. 
S h r a i b e r g represents A m e r a 
W i n t e r Garden i n t i ie foreclo­
sure and b a n k n i p t c y cases. 

City Nat ional is A m e r a W i n t e r 
Garden's largest creditor , fo l -
lowefi by the Orange County 
Tax Collector, w i t h a $ 2 2 9 , 4 8 0 
c l a i m , according to the ftlii^g. 

"We believe there is snfB-
cient equjt}- i n the p r o p e r l y to 
pay the unsecured c r e d i t o r s , i n 
a d d i t i o n to the s e c u r e d " c r e d i ­
tors . Shraiberg said . 

T h e foreclosure case has 
been put o n hold bv tl ie Chapter 
1 1 aUng, 

M i a m i a t t o r n e y Robert P 
F r a n k e i . w h o represents City 
N a t i o n a l i n the A m e r a W i n t e r 
G a r d e n case, said M o n d a y he 
h a d n o t yet read d i e pettuon 
a n d declined ftirther c o m m e n t . 

A m e r a C o j p . recently lost 
a n oEDce b u i l d i n g at 3 2 0 0 
University Drive , Coral Springs, 

to City Nat ional . 
T h e b a n k look t ide lo the 

2 9 . 2 2 1 -square-foot b u i l d i n g 
i n a M a y 5 o n l i n e foreclosure 
a u c t i o n , according to B r o w a r d 
Circuit Court records. 

City N a t i o n a l h a d been 
a w a r d e d a $ 1 . 7 8 m i l l i o n fore­
closure j u d g m e n t against A m era 
af i i l iate /\mera Lhiiversity 
3 2 0 0 . 

Other foreclosure cases 
against A m e r a affiliates are 
p e n d i n g , m c i u d i n g a June 3 sui t 
filed i n B r o w a r d C i r c u i t Court 
by I b e r i a b a n k bivolvLng a $ 3 . 2 
m i l l i o n loan secured by f o u r 
F o r t Lauderdale propert ies . 

A m e r a is also b e h i n d 
Riverbend, a p lanned 6 m i l l i o n -
square-foot t r a n s i t - o r i e n t e d 
pr oje c t o n B r o w a r d Boulevard 
w e s t o f 1-95 and near a T n - R a i l 
s t a t i o n . Only one b u i l d i n g has 
been completed. 

Amera 's woes stem &-om 
s t a r t i n g " p i o n e e r i n g " develop­
m e n t s o n the eve o f t l ie reces­
s i o n , a c c o r d i n g to F. T h o m a s 

"in areiis.where they do their 
business, certainly in Broward 
County, no one wilt optimize the 
value of their assets better than 
Amera. Ssmebody new would 
have to start from saatch." 

F. THOMAS GOOART 
MANAGING DIRECTOR 
GODART FLORIDA REAt 

VESTMENTS 

Godart , m a n a g i n g d i r e c t o r 
o f GcKlart F l o r i d a Real Estate 
Investments . 

Godart is n o t involved in 
any oi" the foreciosurcs or the 
Chapter 1 ! case, b u t said he 
has visited most o f Amera 's 
South Florida propert ies on be­
hal f o f clients. 

A m e r a " w a s a l i t t le ahead 
o f its t i m e , " G o d a r t said . "The 
m a r k e t fell a p a r t CoraJ Springs 

Is not a p r i m a r y m a r k e t ; w h e n 
tenants have tl ie o p p o r t u n i t y to 
locate s o m e w h e r e i n B r o w a r d 
County, they w i l l gravitate to­
w a r d the p r i m a r y m a r k e t s for 
office and i n d u s t r i a l space," 

T h e W i n t e r Garden p r o p e r t y 
is h a m p e r e d by a " S i n g e " loca­
t ion i n a m a r k e t w h e r e t h e r e 
has been s igni f icant r e t a i l de­
velopment , he said. 

T h e center also has poor vis-

ibi l iry from tl ie sirecx. 
"Obviously they a n d the 

b a n k made valuat ion mistakes . 
I n areas w h e r e they do t h e i r 
business, certainly i n B r o w a r d 
County, no one w i l l o p t i m i z e the 
value o f t l i e i r assets better t h a n 
.Amera. 

Somebody n e w w o u l d have 
to start from scratch." 

Erk Kaits can b « reached st (305) 
347-46S1. 


